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The National bank of Abu-dhabi – organ-
ised  a one-day event discussing SMEs 
challenges. The Event tackled difficulties 
in building scale andcompetency, Sourc-
ing relevant funding options, The power 
to attract highly-skilled senior staff, Eco-
nomic and geopolitical factors and Pend-
ing regulations and what they mean. The 
event brought together members from 
the Governor’s office, Central Bank, So-
cial Fund for development and leading 
figures from the private and public sec-
tors. 

CEO - Egypt, NBAD Ahmad Ismail 
Hassan, commented that: “In many 
ways, Egypt provides a near-perfect 
template of the way the SME sector is 
at a critical tipping-point. Today’s event 
evaluated the crucial factors that can 
lead a business to greater levels of ca-
pability and capacity-building, providing 
a working guide for aspirational leaders 
and all those who want to see SMEs as 
catalysts in economic growth.”

The World Trade Organi-
zations’s annual report 
2016 has been released 
emphasizing that devel-
oping economies and 
least-developed countries 
(LDCs) were badly hit 
by the significantly lower 
prices for fuels and mining 
products in 2015. LDCs’ 
exports suffered the most, 
recording a 25 per cent 
decline, while exports 
from developing econo-
mies fell by 14 per cent. 

LDCs’ share of world 
exports dropped to be-
low 1 per cent for the first 
time since 2007. Exports 
of commercial services 
from developing econo-
mies contracted by 3 per 
cent in 2015. The decline 
in transport exports re-
flected weak merchandise 
trade while travel receipts 
fell only slightly. LDCs re-
corded growth in exports 
of commercial services, 
which rose by 1 per cent, 

assisted in particular by 
the continuing expansion 
of travel exports. How-
ever, LDCs’ participation 
in global exports of com-
mercial services remained 
negligible at 0.8 per cent.

Developing economies’ 
merchandise trade indica-
tors reflected African ex-
ports at US$388bn in 2015, 
while exports at US$559bn 
in 2015. On the other 
hand, The Middle Eastern 
countries exports reflected 
US$841.00bn in 2015, 
while imports reached 
US$707.00bn. Develop-
ing economies’ trade in 
commercial services in-
dicators reflected African 
exports at US$96.00bn 
in 2015, while imports at 
US$157.00bn. On the 
other hand, The Middle 
Eastern countries exports 
reflected US$141.00bn 
in 2015, while imports 
reached US$257.00bn. In 
2015

The Bidding for Egypt’s 4th Genera-
tion telecommunication licenses has 
launched, with currently the state tel-
ecommunications company Telecom 
Egypt bidding for 7.08 billion EGP. This li-
cense is essential to Telecom Egypt as it 
will lead them into Egypt’s mobile market 
a long awaited move at there end,  bid-
ders regionally from Kuwait, Saudi Arabia 
and Emirates have expressed interest 
in the Bid as well as other International 
Telecom Companies further await the of-
ficial auction.

The International Finance 
Corporation, a member of 
the World Bank Group, it 
provided more than $ 1.3 bil-
lion in the Middle East and 
North Africa during the last 
financial year, capitalizing 
the private sector strength 
in job creation and improv-
ing infrastructure and stimu-
late economic growth in the 
countries of the region, from 
Morocco to Afghanistan.

Foundation explained that 
it worked during the fiscal 
year ending in June 2016 
to address the impediments 
to the major development in 
the region through a com-
bination of investment and 
advisory projects, the en-
terprise has committed to 
providing $ 1.3 billion in the 
region, of which $ 331 mil-
lion was raised from other 
investors, as the Foundation 
launched 20 new projects to 
provide advisory services 
for both governments and 
private sector companies on 
issues ranging from regula-
tory reform, leading to cor-
porate governance, then 
the end of the settlement 
of commercial disputes.  
He said the Regional Direc-

tor of IFC in the Middle East 
and North Africa, a sup-
porter Makhlouf: “It was a 
challenging year for many 
countries in the region on 
the political and economic 
levels, but the Middle East 
has huge potential in the 
long term, we can by mak-
ing use of force creative pri-
vate sector can help in pro-
viding jobs and supporting 
infrastructure and achieve 
sustainable growth in the 
region.“ 

It focused IFC during 
the last fiscal year to sup-
port women and promote 
gender equality, and sup-
port for countries affected 
by conflicts and improve 
infrastructure, with a par-
ticular focus on providing 

the required energy sup-
ply and combat climate 
change and promote ac-
cess for small and medium-
sized companies to finance.  
Among the most prominent 
IFC’s investments managed 
for a group of loans worth 
$ 375 million to finance the 
Mass Global Energy Com-
pany in Sulaimaniya, which 
will help in providing electric-
ity to three million people in 
the Kurdistan region of Iraq, 
as the IFC provided $ 74 
million in the form of loans to 
the company Fotowatio Re-
newable Ventures in Jordan, 
in order to build a solar pow-
er plant north of Amman pro-
duction capacity of 50 MW.  
The Foundation has worked 
to improve the access of 

small and medium-sized en-
terprises and micro-finance, 
as these companies are the 
main catalyst for economic 
development in the region, 
the Foundation has provid-
ed a loan of $ 100 million in 
the Arab African Internation-
al Bank in Egypt, and the $ 
75 million National Bank of 
Kuwait - Egypt, to strength-
en lending to small and me-
dium companies, and the 
Foundation has invested $ 
10 million in the Afghanistan 
international Bank, which 
has increased the scope 
for borrowers of small and 
medium-sized companies 
to finance, also provided a 
loan to the Lebanese group 
of loans to small micro, 
what helped provide fund-
ing for small-scale entrepre-
neurs, especially women in 
rural areas of the country.  
And plans to IFC in the next 
fiscal year to maintain its 
strategic focus on the ar-
eas with the most pressing 
development needs such as 
energy, including renewable 
energy projects, and to pro-
mote access to finance and 
develop the skills of Arab 
youth.

Oil rallied on Monday as 
the world’s largest produc-
ers gathered in Algeria to 
discuss ways to support the 
market, with nervous trade 
driving volatility to its highest 
since exporters met in April. 

Scepticism about any 
deal being reached has 
prompted money manag-
ers to cut their bullish bets 
to a one-month low last 
week, when prices fell by 
nearly 5 percent, dented 

by signs Saudi Arabia 
and Iran were making lit-
tle progress in achieving a 
preliminary agreement to 
freeze production. Mem-
bers of the Organization 
of the Petroleum Export-
ing Countries are meeting 
informally on the sidelines 
of the International En-
ergy Forum in Algeria from 
Sept. 26-28, where they 
will discuss a possible deal 
to limit output.

Shares in Germany’s biggest 
bank haven’t been this cheap 
for more than 20 years.

Deutsche Bank stock 
slumped as much as 6.5% 
on Monday. The trigger ap-
peared to be reports over the 
weekend that the German 
government has ruled out 
state assistance for the trou-
bled bank.

Monday’s losses pile on the 
pain for investors, who have 
seen the bank’s market value 
collapse by 52% this year.

Deutsche Bank (DB) has 
been hit by a series of body 
blows that have weakened its 
finances.

It spent billions settling 
charges that it conspired 
tomanipulate global inter-
est rates and colluded with 
other banks to rig foreign 
exchange rates; its mar-
gins have disappeared due 
to record low interest rates 
and the cost of new regula-
tions; and it has just been 
slammed with a $14 billion 
demand from the U.S. Jus-
tice Department over its role 
in the global financial crisis.

Nasser Abdel Aal, the former 
minister of tourism’s consultant 
on Asia, has said that Egypt’s 
tourism sector is aiming to 
achieve a target of 1 million 
Chinese tourists per year with-
in the next five years. A typical 
growth rate for tourists of a cer-
tain nationality to any country 
is about 3-4 per cent annually, 
he said. But Egypt witnessed a 
20-30 per cent increase in Chi-
nese visitors last year, suggest-
ing a boom is in progress.

Abdel Aal revealed that the 
number of Chinese tourists 
visiting Egypt so far in 2016 is 
around 170,000, which is 80-
85 per cent more than for the 
same period in 2015.

An Egyptian team is in Rus-
sia to discuss a ban placed on 
Egyptian agricultural exports.
The Egyptian delegation com-
prises of officials from Egypt’s 
agriculture and trade ministries 
as well as representatives of 
imports and exports depart-
ments and the Russian-Egyp-
tian Business Council.

China’s Anbang Insurance Group hikes real estate and acquisitions market

Egyptian MPs are due to consider a 
new proposal for injecting dollars into 
the economy, by which Egyptian citi-
zens living abroad will be exempt from 
paying customs on their cars so long as 
they pay a certain amount of US dollars 
into their Egyptian bank accounts. The 
new proposal is to be brought before 
parliament later this week, according 
to Dr. Magdy Abdel Aziz, first under-
secretary of the ministry of finance 

and the head of the Customs Authority. 
Abdel Aziz said the proposal would be 
discussed by MPs in the presence of 
several members of the Customs Au-
thority. He revealed that it was Nabila 
Makram, the minister for immigration 
and Egyptian expatriate affairs, who 
came up with the suggestion, which is 
aimed at increasing the amount of for-
eign currency in Egypt while boosting 
the Central Bank’s foreign reserves.

Ahmad Ismail Hassan

Cont. on P2
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President Al-Sisi attended a num-
ber of significant meetings, among 
them is the UN Security Coun-
cil summit discussing the current 
situation in the Middle East which 
mainly focused on the Syrian crisis. 
In addition, he attended a high-
profile meeting about refugees and 
migrants to address effective solu-
tions to these problems. 

Al-Sisi headed the African Peace 
and Security Council, held on the 
margins of the UN general assem-
bly, to address the current situa-
tion in South Sudan. Moreover, Al 
Sisi will head the meeting of the 
Committee of African Heads of 
State and Government on Climate 
Change (CAHOSCC), held to dis-
cuss the outcomes of Paris Agree-
ment Summit on climate change 
and prepare for the next summit’s 
session that will be held in Novem-
ber in Marrakesh.

President Al-Sisi, in his statement 
in the 71st UN general assembly 
session, said that the government 
should be supported to guarantee 
sustainable development, especial-
ly in domains like social protection 
networks, stressing on the signifi-
cance of creating a global financial 
system that can achieve econom-
ic justice among countries, offer 
equal development opportunities 
and fill the gap among developed 
and developing countries. 

He explained the Egyptian citi-
zens are determined to achieve 
stability, protect their country, from 
being driven towards chaos. The 
government has approved a new 
constitution that protects freedom 
and rights, complying with the 
Universal Declaration of Human 
Rights. As for the economic regard, 

Egypt is moving forward in its am-
bitious plan to apply economic re-
forms and provide welfare for the 
Egyptian citizens. Furthermore, na-
tional projects are under progress 
to expand the roads network, es-
tablish power stations, develop the 
infrastructure and industrial capa-
bilities and expand the agriculture 
lands.

Egypt’s president called for find-
ing solutions for the political conflict 
in Syria, Israeli-Arab conflict and 
Yemen and Libya crises, highlight-
ing that most of the Arab conflicts 
are a reflection of the global con-
flicts. He said that Egypt rejects for-
eign interference in Arab countries 
domestic affairs. 

Furthermore, Al-Sisi asserted 
that Egypt is exerting its efforts to 
counter terrorism. Al-Sisi has also 
urged countries to support Soma-

lia’s government and help achieve 
stability in South Sudan. 

President Al-Sisi concluded his 
statement by urging the world's na-
tions to cooperate, share science, 
knowledge, technology and unit to 
face threats. 

Egypt’s president attended a 
high-profile meeting about refugees 
and migrants to address effective 
solutions to the problem of refu-

gees. The meeting’s objective is to 
counter human trafficking, migrants 
and refugees smuggling and help 
victims of human trafficking, and 
those who suffer from any form of 
mistreat. Al-Sisi made a statement 
in the meeting to express Egypt’s 
viewpoint on the refugees problem 
as the government is exerting its 
efforts to maximize the benefits of 
legal migration, counter smuggling 

of migrants, and make new regula-
tions to punish criminals and com-
pensate victims.

President Al-Sisi attended a 
meeting in which the French Presi-
dent Hollande urged to follow up 
Africa Renewable Energy Initiative, 
in the presence of a number of Af-
rican countries’ presidents and rep-
resentatives of international financ-
ing institutions. Al-Sisi participated 
in the meeting as he is heading 
the Committee of African Heads of 
State and Government on Climate 
Change (CAHOSCC). President 
Al-Sisi made a statement which 
addressed the favorable trend to-
wards the dependency on renew-
able energy which would not only 
achieve sustainable development 
but also support the efforts to have 
sufficient energy resources and 
face the negative consequence of 
climate change. It is worthy to note 
that renewable energy production 
cost is very low, especially wind 
power and solar energy which con-
tributes to the welfare of African 
countries and best usage of their 
resources. 

Al-Sisi attended the UN general 
assembly summit addressing the 
situation in the Middle East and 
Syria, in the presence of the UN 
Secretary-General Ban Ki-moon, 
and made a statement to stress on 
the necessity of solving the syrian 
crisisand eradicating terrorism. He 
called for finding practical solution 
to stop the war in Syria after five 
years of failure to reach a solution. 

President Al-Sisi urged Staffan 
de Mistura, the Italian diplomat, to 
invite concerned parties for nego-
tiations in order to agree on a so-
lution to the crisis. Al-Sisi said that 
Egypt’s vision is based on two main 
points: First, to maintain the unity 
of Syria and preserve the country’s 
establishments; Second, to respect 
the Syrian citizens hopes in re-
establishing their country through 
finding a solution that satisfy all 
parties. 

During his visit, Egypt’s president 

attended several bilateral meetings 
with a number of presidents, lead-
ers and international officials. Al-
Sisi met the UN Secretary-General 
Ban Ki-moon, the French President 
Hollande, UK Prime Minister The-
resa May, Yemeni President Abd 
Rabbuh Mansur Hadi, Iraqi Prime 
Minister Haider Jawad Kadhim Al-
Abadi, King of Jordan Abdullah II 
bin Al-Hussein, Palestinian Presi-
dent Mahmoud Abbas, Prime Min-
ister Tammam Saeb Salam, Presi-
dent of Cyprus Nicos Anastasiades, 
Austria Chancellor Christian Kern, 
President of the European Coun-
cil Donald Tusk, Prime Minister of 
Malta Joseph Muscat, President of 
the Republic of Macedonia Gjorge 
Ivanov and Romanian Prime Minis-
ter Dacian Cioloș. 

Al-Sisi was also keen to strength-
en the Egyptian-American bilateral 
relations. He met with media off-
cials and representatives from the 
American Chamber of Commerce 
and  Business Council for interna-
tional Understanding, along with 
meeting some of US elites to ad-
dress the ways in which Egypt can 
strengthen its strategic relations 
with the US. 

 Finally President Al-Sisi met 
Hillary Clinton, the Democratic 
US presidential candidate, as he 
stressed on the strategic and his-
toric relations between the US and 
Egypt, and the importance of push-
ing cooperation further to serve 
both the American and Egyptian 
citizens which would achieve stabil-
ity and security in the Middle East.  

President Al-Sisi has also met 
Donald Trump, Republican presi-
dential candidate, to address stra-
tegic bilateral relations between 
Egypt and the US, related to politi-
cal, military and economic matters. 
Trump expressed his appreciation 
to the Egyptian president and citi-
zens for their great efforts in de-
fending their country and fighting 
terrorism, pointing out his full sup-
port to Egypt’s efforts in countering 
terrorism.

Al-Wakeel Federation of Egyptian Cham-
bers of Commerce (FECC), said that the 
concept of zero-ergot wheat is not sup-
ported with authenticated scientific views 
and the percentage of ergot allowed glob-
ally is harmless. 

FAOs experts asserted that ergot has 
no negative effect on plants as it grows in 
over than 25 days of cold weather which is 
not the case in Egypt. 

The Egyptian government has back-
peddled on its decision to reject any ergot-
infected wheat. After refusing to import 
ergot-infected wheat last month, the cabi-
net sent out a press release stating that it 
has not and will never accept wheat that 
is ergot-infected above the international 
standards set by CODEX Alimentarius, the 
Food and Agriculture Organization (FAO), 
and the Egyptian standards applied since 
2010.

The ministers of supply, agriculture, and 
health said that the imported wheat will be 
treated for ergot before grinding, and that 
it poses no threat to the health of Egyp-
tians.

They also said that the international 
standards allow up to 0.05% of ergot-
infection in imported wheat shipments. 
Based on that, the government has de-
cided to apply the standard on all existing 
and new contracts.

Re-allowing the import of infected wheat 
comes after a decision in late August by 

Minister of Agriculture Essam Fayed to 
ban any wheat that does not meet inter-
national standards. He had previously an-
nounced the ministry’s compliance with 
international standards on ergot-infected 
wheat shipments.

Recently, the international wheat market 
underwent turmoil due to Fayed’s decision 
in August, and Egypt was pressured into 
cancelling three wheat tenders after com-
panies refused to join.

The press release said that the con-
sequences of the ban stopped 450,000 
tonnes of wheat from entering Egyptian 
ports.

The cabinet has also decided that the 
General Authority for Supply Commodi-
ties (GASC) should contract an interna-
tional company─instead of the Tripartite 
Commission─specialised in ergot inspec-
tion and the receipt of shipments, accord-
ing to Egyptian and international stand-
ards, which are applied in 187 countries.

The release added that the current state 
of Egypt might affect its strategic wheat 
reserves, and might result in an inability to 
meet the demands of the local market on 
the medium-term.

It is to be noted that The Middle East 
Observer Newspaper has uncovered that 
the Public Authority of Supply will launch a 
tender for purchasing an unlimited amount 
of wheat from global suppliers, to be 
shipped on the 16th to 26th of October.

Al-Sisi’s visit in a week:
The Egyptian President attended the UN, Security 
Council meetings and met significant leaders 

Al-Sisi discusses investment opportunities  
with the American Chamber of Commerce delegation

A new wheat tender expected in october 
allowing 0.05% ergot- infected wheat 

President Al-Sisi met a delegation of the Ameri-
can Chamber of Commerce on the margins of 
his participation in 71st UN general assembly 
summit.

The delegation included a number of the 
largest American companies and prominent 
officials such as: General James Jones, for-
mer United States National Security Advisor, 
chairmen of Cargill, Apache, Pfizer, Interna-
tional Business Machines (IBM) and Bloomb-
erg.

 Anis A. Aclimandos, President of the Ameri-
can Chamber of Commerce in Cairo, Omar 
Mihana, President of the U.S.-Egypt Business 
Council (USEBC) and Hisham Fahmy, CEO of 
the American Chamber of Commerce in Wash-
ington, attended the meeting. 

Dalia Khourshid, Egyptian Minister of Invest-
ment, attended the meeting in which invest-
ments opportunities in Egypt for foreign inves-
tors and national projects under progress, were 
addressed in the meeting. 

L ast week, President Al-Sisi attended the 71st UN 
general assembly session, held in New York. The 
main objective of attending the session lies within 

the Egyptian government firm belief that the international 
cooperation is important to find solution for regional politi-
cal crisis, along with addressing economic, developmen-
tel and social issues. 

With sharp inflation rates reach-
ing a new record of 16.4 per cent 
of annual inflation over last August, 
The Central Bank of Egypt (CBE) 
has decided to fix interest rates on 
deposits and loans for the second 
time.

CBE’s decision opposed the ex-
pectations that indicated that CBE 
would increase interest rates after 
VAT law is imposed, which may 
have caused a further price and in-
flation rates increase, according to 
a statement by CBE Credit Policy 
department, announced during a 
meeting last Thursday and posted 
on CBE official website. 

Deposits and loan rates over night 
will stay fixed at 11.75 per cent and 
12.75 per cent, respectively. Simi-
larly, credit and debit rates will stay 
fixed at 12.25 per cent. This deci-
sion is similar to the committee’s 
decision in July which concluded 
that deposits and loan rates over 
night will stay fixed after they were 
increased 100 points in June.    

CBE between Stimulating 
economic growth and 
tackling inflation

Inflation

Stimulating 
economic growth
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1,000th
Siemens recently celebrat-
ed the arrival of the com-
pany’s 1,000th gas turbine 
produced at its Berlin fac-
tory to the Umm Al Houl 
combined cycle power plant 
in Qatar.

BD22m
Four-wheel drives were the 
top non-oil products import-
ed to Bahrain last month, 
accounting to BD22 mil-
lion, reported theGulf Daily 
News, our sister publication, 
citing a government report.

$180m
Qatar's Ahli Bank is complet-
ing a three-year club loan 
financing expected to be in 
the region of $180 million, 
said two banking sources 
with direct knowledge of the 
situation.

Kuwait Projects Company 
(Kipco), the country's larg-
est investment company, 
said on Sunday that the 
company had begun con-
struction on its ambitious 
$2.5 billion real estate pro-
ject in Kuwait.

$2.5bn

Eastern Tobacco
The sole cigarette 
will have a better 
pricing flexibility due 
to the introduction 
of Egypt’s new ciga-
rette tax structure, 
said Renaissance 
Capital in a research 
note. 
The investment 
bank’s forecast for 
the ex-factory price 
for year 2018/2019 
came 7% higher 
than before even 
though the retail 
cigarette price fore-
casts are 4% lower. 
The old tax structure 
capped Cleopatra 
prices at LE10 per 

pack, above which 
the company would 
have had to move 
up to a higher tax 
bracket and raise re-
tail prices by over 20 
per cent just to retain 
its ex-factory prices, 
noted a Renaissance 
Capital report.
However, “With the 
tax threshold now 
raised to LE13 from 
LE10, the company 
managed to raise its 
blended retail price 
on 8 September by 22 
per cent while at the 
same time increase 
its average ex-factory 
price by 22 per cent”. 

$334bn 
Saudi Aramco is forecast 
to spend about $334 billion 
on various sectors including 
materials and services such 
as infrastructure and pro-
jects to maintain oil capacity 
by 2025.

140,000 tons
Raysut Cement, Oman's 
largest cement producer 
by market value, said on 
Wednesday it had raised 
production capacity at its fac-
tory to 130,000 to 140,000 
tonnes of cement per year.

Algeria plans bank privatizations 
as oil money dries up

Jinan Park, CEO of Businessmen 
and Managing Directors Club in 
South Korea, invites the Egyptian 
government and the private sector in 
both Egypt and South Korea to hold 
the first economic conference in Cai-
ro in March 2017 in order to address 
investment opportunities between the 
two countries. 

Park said that this is his second visit 
to Cairo after his first visit in May to 
attend the African Forum, organized 
by Global Trade Matters in the Smart 
Village, to discuss investment oppor-
tunities in Egypt and Africa. 

Before the Korean delegation visit 
Egypt, Koreans did not know about 

Egypt's economic situation, market 
requirements in Egypt and Africa as 
Cairo is the main gate to African mar-
kets, according to Park. 

The Korean CEO asserted that 
President Al-Sisi's visit to Koreas in 
March was fruitful as it helped Ko-
rean acknowledge the Egyptian mar-
ket and its investment opportunities, 
pointing out President of South Korea 
Park Geun-hye's pleasure to receive 
Al-Sisi as he is the president of the 
biggest country in the Middle East 
and Africa.  

Al-Sisi's visit to South Korea has 
helped Korean businessmen to ac-
knowledge the Egyptian market re-
quirements and the facilities provided 
by the Egyptian government to attract 
investors in energy domains. Further-
more, the visit has also witnessed the 
signing of three power stations as Ko-
rean investments.

South Korean President urged Ko-
rean private sector to open new mar-
kets in developing countries and in-
vest in raw materials exploration such 
as gold and oil, in addition to looking 
for investment opportunities in Egypt 
and Africa's infrastructures and pro-
viding both with telecommunication 
technologies. The South Korean 
government will support the provate 
sector and allocate funds to invest in 
Egypt.

Egypt, Korea & Eneregy

Algeria plans to allow its domi-
nant state banks to list on the 
local stock exchange to help de-
velop its financial markets and 
diversify sources of funding after 
the oil price slide, a senior finan-
cial official said.

The plan will open the door for 
foreign investors to acquire con-
trolling stakes in banks, revers-
ing a rule requiring Algerian firms 
to keep a majority shareholding 
in any partnership with foreign-
ers, said the official.

Algeria’s six government-run 
banks account for most of the 
sector’s assets. French com-
panies such as Societe Gener-
ale and BNP Paribas have the 
strongest presence among for-
eign-owned banks already work-

ing in the country.
OPEC member Algeria’s econ-

omy has been largely based on 
a state-run and centralized sys-
tem since its independence from 
France in 1962 and it remains 
reliant on an energy sector that 
still provides 60 percent of its 
budget.

But the oil price drop since 
2014 has put Algeria under fi-
nancial pressure, forcing the 
government to trim spending and 
search for alternative financing 
sources.

“The era of $100 a barrel is 
over. We have no choice but to 
change our policy,” the official 
said, asking not to be named be-
cause they were not authorized 
to speak to the media.

“Reforms will move slowly, but 
there will be no step backwards.”

With more than $130 billion in 
foreign exchange reserves and 
little foreign debt, Algeria is in 
better shape than other oil pro-
ducers such as Venezuela.

However, it has been forced 
to push up taxes and increase 
subsidised gasoline and diesel 
prices, scaling back a vast wel-
fare system that has in the past 
helped ease social tensions.

Advocates of the 51/49 own-
ership rule and tight foreign ex-
change controls say they helps 
protect Algeria’s strategic sec-
tors after an experimentation 
with privatization in the 1990s. 
But critics say such curbs stifle 
growth and investment.

GB Auto and car 
manufacture strategy

The Bourse shouldered heavy losses during last week in anticipation 
of a rate hike during the monetary policy committee last Thursday. Had 
it happened the rate increase would have made the investments in listed 
securities less attractive when compared with the high yielding deposits. 
The CBE decided to leave the rates on hold as the risks of increased 
inflation balances fears of slower economic growth in case of 
higher rates. 
Meanwhile, the decision not to change interest rates in 
last week’s MPC meeting increases the possibili-
ties of a large hike in the next two meetings 
before the end of 2016. This would limit 
the probability of seeing any leaps 
in the stock exchange till the 
end of December, Accord-
ing to Sigma capital. 

Egypt's government has approved 
GB Auto longed-for car manufacture 
strategy; it has been sent to the Par-
liament to approve it. Eng. Tarek Ka-
bil, Minister of Industry and Foreign 
Trade, said that the strategy targets 
placing car manufacture up to date in 
Egypt in order to make Egypt among 
the countries that manufacture cars. 
In addition, the strategy aims at in-
creasing the local materials used in 
car manufacturing from 45 per cent to 
60 per cent, along with car exports to 
global markets. 

GB Auto is definitely going to benefit 
from its new strategy as it will attract 
new investors. It is worthy to note that 

the company has not announced the 
method to execute such a strategy.

There are many global car compa-
nies awaiting the approval of this strat-
egy to invest in the Egyptian market. 
Prime Holding says that the strategy 
is a great incentive for investments 
and will help reviving car manufactur-
ing in Egypt if it is executed properly. 
GB Auto is expected to benefit if the 
strategy is implemented. 

It is expected that GB Auto margin 
profits and market share will hike after 
Hyundai, Geely and Cherry achived 
a large market share worth 12.6 per 
cent, 4.3 per cent and 2.5 per cent, 
respectively, in the first half of 2016.   

Central Bank of Bahrain interest rate remains unchanged

Saudi Arabia's central 
bank said on Sunday 
it has decided to inject 
around SR20 billion 
($5.33 billion) in time de-
posits into the banking 
system to boost financial 
stability.

It has introduced two 

new maturity periods for 
repurchase agreements 
aiming to help boost fi-
nancial stability in the lo-
cal market.

The Saudi Arabian Mon-
etary Agency (Sama) said 
local market indicators 
were good. - Reuters

Jinan Park

SODIC announced that it had been 
selected by the prestigious Eur-
omoney awards as “Best Residential 
Developer” and “Best Office/Busi-
ness Developer” in Egypt for the year 
2016. Euromoney awards are the re-
sult of an industry wide survey, and 
come as a testament to the develop-
ers’ leading position in the industry. 
SODIC was named “Best Residen-
tial Developer” recognizing its wide 
range of residential offerings from 
fully finished ready to move in apart-
ments in “Forty West”, Golf view vil-
las in “Allegria” as well as smaller sin-
gle and multiple family homes in the 
developer’s projects in the East and 
West of Cairo.

The second award “Best Office/
Business Developer” recognized 
“The Polygon Business Park”, com-
prised of 11 buildings offering 70,000 
square meters of “Class A” state-of-
the-art office spaces designed by 
multiple-award-winning UK-based ar-
chitects Wilkinson-Eyre. 

“SODIC’s customer-centric ap-

proach has allowed us to develop an 
innovative range of diversified prod-
ucts across our residential, commer-
cial and retail portfolios,” said Majid 
Sherif, Managing Director of SODIC. 
“Industry awards recognize our com-
mitment to the development of the 
Egyptian real estate landscape in 
ways that are relevant and impactful.”

6 October Development 
& Investment (SODIC)

Majid Sherif

Telecom Egypt
The company became the only lo-
cal company with a license to offer 
the high-speed 4G services after the 
deadline for the three mobile net-
work operators passed last Thursday 
without any of them applying for the 
license. 

Orange’s main objection was the 
quantity of spectrum offered by the 
government, saying it is not enough 
for it to offer 4G service up to interna-
tional standards.

The license terms didn’t offer enough 

spectrum for efficient operation, or al-
low consumers to experience signifi-
cant increase in speed, according to a 
Vodafone Egypt ‘s statement. 

TE has a two-month period to agree 
with any of the three mobile operators to 
use its 2G and 3G network infrastructure 
until it completes its own 4G network. 

In a related note, TE is said to be 
considering divesting its 45 per cent 
stake in Vodafone Egypt to finance its 
acquisition of the 4G license, accord-
ing to sources talking to Bloomberg.

EFG-Hermes
L o n d o n - t r a d e d 

Shares of the invest-
ment bank (in the form 
of global Depositary 
receipts(GDRs) are 
being heavily traded 
during the last period. 
The increased de-
mand on the shares 
came as buying EFG 
Hermes shares do-
mestically then sell-
ing them in London as 
GDRs became a pop-
ular option to acquire 
dollars. 

They incur losses 
of almost 30 per cent 
by doing so but it is a 

way to repatriate their 
profits from the dollar-
starved Egypt.

It is worth noting that 
there are 14 Egyptian 
companies with shares 
traded as GDRs.

Beltone Financial: 
the leading investment 
house said would in-
vest $24 million in Au-
erbach Grayson(AG) 
capital increase. Ac-
cordingly, Beltone will 
own 60 per cent of AG. 

Back in June, Belt-
one bought 51 per cent 
of AG, the new -York 
based brokerage.

 Central Bank of Algeria.

Saudi Central Bank to inject $5.33bn into banking system

Manama : The Central 
Bank of Bahrain (CBB) 
has decided to keep its 
key policy interest rate 
unchanged. The CBB’s 
key policy interest rate 
on the one-week deposit 
facility remains at 0.75%.

The CBB has also de-
cided to keep the over-
night rate at 0.5%, while 
adjusting both the one-
month rate from 1% to 
1.25%, and the lending 
rate (Repo) from 2.25% 
to 2.5%.
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Dubai: A majority of us-
ers of the driverless ve-
hicle, EZ10, that is on 
trial in Dubai have found 
it safe and satisfactory, 
the Roads and Trans-
port Authority (RTA) said 
on Sunday.

The autonomous ve-
hicle was used for a 
short period at the Dubai 
World Trade Centre 
(DWTC) earlier this year 
before it went on trial at 
Mohammad Bin Rashid 
Boulevard from Septem-
ber 1.

The RTA said a sur-
vey was conducted 
among the 1,500 users 
of the vehicle during the 
DWTC experiment to re-
ceive their feedback.

The survey found that 
around 92 per cent of 
the users were satisfied 
with the vehicle as well 
as with the idea of de-
ploying it as future pub-
lic transport.

“The vehicle carried 
visitors to events and 
entertainment venues at 
the DWTC serving more 
than 1,500 riders. The 
survey, which targeted 
riders in the 25-35 age 

bracket, showed that up 
to 92 per cent are quite 
satisfied with the future 
plan of deploying the ve-
hicle in public transport,” 
said Ahmad Hashim 
Behroozian, CEO of 
Licensing Agency and 
Head of the Driverless 
Vehicles Committee, 
RTA.

About 97 per cent 
of riders expected the 
technology to contribute 
to alleviating vehicle ac-
cidents and improving 
the road safety levels. 
An overwhelming 95 
per cent of respondents 
expressed comfort and 

confidence in the vehi-
cle, and 95 per cent felt 
safe while on board.

Among the respond-
ents, 36 per cent were 
users of public trans-
port, 32 per cent have 
private vehicles, and 32 
per cent use both public 
and private transport.

About 87 per cent of 
riders were Emiratis and 
UAE residents, and 13 
per cent were tourists.

Behroozian added 
that following an encour-
aging response to the 
trial the RTA is consider-
ing expanding the use 
of autonomous vehicles 

to other parts of Dubai 
such as metro stations, 
malls and tourist areas.

“RTA is working on 
drafting rules and legis-
lations pertinent to smart 
mobility in the emirate to 
set out a well-defined 
legal structure in line 
with the aim of Dubai to 
transform 25 per cent 
of public transport into 
smart mobility by 2030,” 
said Behroozian.

The plan envisages 
using autonomous ve-
hicles in the first and 
last mile of regular trips 
across the city as well 
as business centres, 

residential complexes 
and parks.

Built jointly by Omnix 
International and Easy 
Mile, the autonomous 
vehicle dubbed EZ10, 
is an electric shuttle that 
can run in both direc-
tions as it has no spe-
cific front or rear.

It runs on a 700-me-
tre trial route that be-
gins from Mohammad 
Bin Rashid Boulevard/
Financial Centre Street 
intersection to Vida Ho-
tel Downtown Dubai.

The first driverless 
vehicle to be on trial in 
Dubai, EZ10 is expected 
to connect Burj Khalifa, 
Dubai Mall, Dubai Opera 
and Souq Al Bahar with 
several other locations 
Downtown in the next 
phase.

Capable of moving at 
a speed of up to 40km/h, 
EZ10 cruises at 25km/h 
and is ideal in pedestri-
an areas and dedicated 
cycle lanes. The vehicle 
is also special needs-
friendly, with a movable 
ramp allowing access to 
wheelchair-bound pas-
sengers.

Mohammad Bin Salman Al Saud, 
the second deputy prime minister 
and the minister of defense, said 
that Saudi 86th Anniversary of the 
Kingdom of Saudi Arabia’s National 
Day is a celebration to remind us 
with what the founder of the King-
dom, Abdulaziz ibn Abdul Rahman 
Al Saud, had achieved, stressing 
on Saudi Arabia’s fast economic 
growth under the rule of Salman bin 

Abdulaziz Al Saud.
He added: “Saudi Arabia is experi-

encing security and stability, as well 
as development and prosperity, in 
addition to its wealth, potentials and 
qualified human resources. Its stra-
tegic location enables it to be one 
of strongest nations and all this re-
quires to deeply thank Allah Almighty 
for His generous bounty and grace, 
and invites us to maintain our gains 

and continue working to achieve 
more success and achievements.” 

“Saudi Arabia 2030 vision, ap-
proved by our king, is the begin-
ning of a new age of development 
and hard work towards a promising 
future; it allows Saudi Arabia to be 
among developed countries and 
achieve target growth with holding 
tight to our religion and high val-
ues.”

 “It is hard to forget in such a great 
anniversary to give credit to our men 
who sacrificed themselves for their 
religion and country; they deserve 
our appreciation. We are praying 
that Allah will have mercy on those 
heroes and reward them with His 
paradise. We pray that Allah bless-
es us, protect our country from any 
harm and guide all to what He sees 
best”, Deputy crown prince said.

Deputy crown prince:  

The Saudi Embassy celebrating  
the Saudi National Day in Cairo 

Driverless vehicle proves popular in Dubai
95% of users find the autonomous vehicle safe during the trial run

UAE enhances global 
energy trade reputation 

with first VLCC berth 

Gulf buyers said to re-enter UK 
property market after Brexit

Saudi Arabia is pumping out 
more crude oil than ever before

2030 vision will achieve growth and a promising future 

The inauguration of the 
UAE’s first berth for 
very large crude carri-
ers (VLCC) in the Indian 
Ocean sea port of Fu-
jairah will improve the 
country’s reputation as a 
key hub for global energy 
trade, according to Su-
hail bin Mohammed Faraj 
Faris Al Mazrouei, Minis-
ter of Energy. By open-
ing of the largest VLCC 
facility in the Middle East, 
the UAE sets yet another 
record as the facility can 
receive oil tankers with a 
capacity of up to 260,000 
tonnes (two million bar-
rels) 24/7, the energy 
minister noted in com-
ments published by news 
agency WAM.

The seaport has been 
in operation since 1983, 
but the new VLCC facil-
ity is expected to further 
establish the emirate of 
Fujairah and the UAE as 
key regional and global 
energy trade hubs. “The 
strategic project high-
lights the UAE’s posi-
tion as a global energy 
hub as well as Fujai-
rah’s strategic loca-
tion,” Al Mazrouei said 
after Sheikh Hamad bin 
Mohammed Al Sharqi, 
Ruler of Fujairah, inau-
gurated VLCC-1 at the 
bunkering facility.

Falls in sterling following the 
UK’s vote to leave the Euro-
pean Union have prompted 
some Middle East buyers 
to re-enter the British real 
estate market, according to 
property firm Savills.

The company also said in 
a statement that there has 
also been a fair share of 
speculative bids from Gulf-
based investors hoping to 
secure a bargain.

“There have been con-
flicting signals in the market 
in the period post referen-
dum, which suggests the 
impact of a vote to leave the 
EU will only become clear 
over coming months as 
the market finds its level,” 
says Lucian Cook, head of 

UK residential research at 
Savills.

“Falls in sterling have 
prompted some Middle 
East buyers to re-enter the 
market, while there has 
also been a fair share of 
speculative bids from those 
hoping to secure a bargain.  
Against this context, sell-
ers have generally taken a 
pragmatic approach around 
pricing without having to 
slash their expectations.

“Prime regional markets 
are at a different stage in 
their cycle, having been 
slower to recover peak 
2007 values, and therefore 
appear to have been less 
affected by pre referendum 
uncertainty.”

Saudi Arabia’s oil exports 
rose in July as the Kingdom 
pumped record high levels 
of crude, keeping the global 
market well supplied.

The world's largest oil ex-
porter has been maintain-
ing high output levels since 
mid-2014 despite a global 
supply glut, in line with a 
strategy of defending mar-
ket share against rival pro-
ducers.

Saudi Arabia's crude oil 
exports in July rose to 7.622 

million barrels per day from 
7.456 million bpd in June, offi-
cial data showed on Monday.

The Kingdom produced a 
record high 10.673 million 
bpd in July, up from 10.550 
million bpd in June with the 
increase due to summer 
demand and requests from 
customers. However, its 
output slipped in August to 
10.63 million bpd, industry 
sources have said. Export 
data for August is not yet 
available.

Saudi Arabia’s ambassador to 
Egypt, Ahmed Qattan, has held a 
reception on the occasion of the 86th 
anniversary of Saudi national day. 

The reception was attended by 
a number of Egyptian ministers, 
officials and governors, including 
the prime minister, Essam Sharaf, 
minister of interior, Mansour Al-Ai-
sawy, and minister of information, 
Osama Haikal, in addition to min-
ister of education, Dr. Ahmed Ga-
mal, health minister, Omar Helmy, 
Cairo and Giza governors. 

Furthermore, a number of am-
bassadors, Arab diplomats, Saudi 
embassy officials, elites, journal-
ists, Egyptian and Arab actors 
and actresses have attended the 
reception. 

  Qattan welcomed his guests at 
the beginning of the reception. He 
said that the founder of the King-

dom, Abdulaziz ibn Abdul Rah-
man Al Saud, was able to unify 
the Arabian Peninsula and estab-
lish a new Kingdom that makes 
every Saudi, Arab and Muslim 
proud, even though he had mod-
erate capabilities either military or 
human capabilities. This achieve-
ment is considered a miracle that 
will not happen again as the king 
had a strong, unique personality 
that made all historians praise his 
intelligence. 

The Saudi ambassador said 
that ties between Saudi Arabia 
and Egypt are getting stronger 
as cooperation and coordination 
come into effect on all levels, ei-
ther political, economic or secu-
rity levels. 

He asserted in his statement 
that Saudi Arabia and Egypt are 
the main corner stones of the 

Arab nations as they carry the 
burden of protecting its safety 
and stability.  The Kingdom has 
the pleasure to serve the two holy 
mosques in, Mecca and Medina, 
and it exerts its great efforts to 
expand Masjid al-Ḥarām, remove 
barriers and provide pilgrims to 
Mecca with all needed facilities. 
Qattan expressed his pleasure to 
celebrate the national day of uni-
fying the Kingdom.

Qattan praised the Saudi eco-
nomic development and that Sau-
di Arabia was able to take advan-
tage of its oil resources to become 
among the top 20 economies in 
the world. He also stressed on 
Saudi Arabia’s support to the re-
gion’s issues, especially, the Pal-
estinian conflict until the Palestin-
ian citizens get their rights, and 
establish their own country with 

its capital, Jerusalem. 
Egyptian former prime minister 

Essam Sharaf, in his statement 
on the margins of the reception, 
congratulated the Saudi king, 
government and Saudi citizens, 
asserting that Egypt is celebrating 
the Kingdom annual day. 

Sharaf asserted that the Saudi-
Egyptian ties are strong and both 
nations are tied with historical re-
lations, hoping that the bilateral 
relations of two countries would be 
maintained at the same excellent 
level. 

Towards the end of celebration 
Saudi bands preformed folklore 
dances, inspired from the Saudi cul-
tural heritage, it performed as well 
sword dancing which Qattan partici-
pated in.

By Rania ImamSaudi Arabia’s Ambassador to Egypt, Ahmed Qattan & Sahar Nasr Minister of International Cooperation 

Honored 
guests
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The Chinese commerce ministry re-
moved a requirement in 2014 that 
previously required Chinese investors 
to gain approval for overseas invest-
ments of more than $100 million. Lift-
ing that requirement has allowed Chi-
nese investors to move faster through 
the investment process and not get 
tangled in government red tape.

Chinese insurance companies have 
also been encouraged by the Chinese 
government to invest overseas as a 
way to diversify their risk away from 
the Chinese real estate market and 
make them more resistant to down-
turns in the Chinese economy.

This indicates that the U.S. and 
other target markets like the U.K. will 
likely continue to see mega invest-

ments and acquisitions by Chinese 
companies. New York-based real es-
tate research firm Cushman & Wake-
field projects Chinese insurance com-
panies will invest up to $73 billion in 
overseas real estate, including in the 
U.S., between 2016 and 2020 fore-
casting a sustainable hike in the US 
real estate market over the coming 5 
years.

Chinese companies have also 
demonstrated a penchant for acquir-
ing equity stakes in U.S. hospital-
ity firms. Hainan Airlines, for exam-
ple, purchased a 15 percent share 
of Red Lion hotels for about $21.5 
million in June 2015. HNA Group, 
the Chinese consortium that owns 
Hainan Airlines, purchased 100 per-

cent of U.S.-based Carlson Hotels in 
April 2016.

Last year, Chinese foreign direct in-
vestment in the United States reached 
$15.7 billion, a record, according to 
the consulting firm Rhodium Group. 
When it bought the Waldorf two years 
ago, Anbang said it was eyeing stable 
investment returns from property in 
North America. Anbang has been ac-
tive with its investments in other sec-
tors in the United States, snapping 
up Fidelity & Guaranty Life Insurance 
Company late last year.
A Glimpse at Anbang 
Insurance Group, the new 
chinese World tycoon
Anbang Insurance Group started in 

2004 with $75 million and a single 
branch in Beijing. Since then, it has 
steadily increased in value. By 2009, 
in 5 years the company’s assets 
grew up to $5.1 billion. Today Anbang 
Insurance Group is one of the largest 
insurance groups in China, with $250 
billion in assets, 30,000 employees 
and more than 35 million clients. 
Its early investors were Shanghai 
Automotive Industry Corp., Chinese oil 
and gas company Sinopec and other 

large state-owned enterprises.
The company targeted paying $6.5 

billion to buy Strategic Hotels and Re-
sorts, a portfolio of 16 luxury hotels 
owned by New York private equity firm 
Blackstone Group. Its hotels include 
four Southern California properties: 
the Hotel del Coronado, the Ritz-
Carlton Laguna Niguel, the Montage 
Laguna Beach and the Loews Santa 
Monica Beach. Blackstone had just 
completed its own acquisition of the 

portfolio in December.
On the 31st of March, 2016 Anbang 

and its consortium partners, J.C. Flow-
ers & Co. and Primavera Capital Ltd. 
walked away surprisingly from their 
strong stand bid for Starwood Hotels 
& Resorts, which lead to Starwood’s 
acquisition by Marriott, in a move that 
has created the world’s largest hotel 
company.

Africa
Three local companies have 
added their voice on Tanza-
nia Electric Supply Company 
(Tanesco) move to seek an-
nulment of International Cen-
tre for Settlement of Invest-
ment Disputes (ICSID) award 
for payments of 148.4 million 
USD to Standard Chartered 
Bank (Hong Kong) Limited 
(SCBHK), Tanzania Daily 

News said. They are VIP En-
gineering and Marketing Lim-
ited, Independent Power Tan-
zania Limited (IPTL) and Pan 
Africa Power Solutions (PAP) 
Tanzania Limited, who have 
maintained that SCBHK has 
never been a secured credi-
tor let alone a creditor of the 
country’s giant electricity pro-
ducer company (IPTL).

While VIP, through its inter-
national advocate, Dr Camilo 
Schutte, claims the loan SCB-
HK is trying to enforce is taint-
ed with fraud, the IPTL and 
PAP, through their Company 
Secretary and Chief Legal 
Counsel Joseph Makandege 
were of the opinion that the IC-
SID award was illegal both in 
law and facts.

Tanzania: Local 
companies 
defend Tanesco

The Ivory Coast is Africa’s fastest grow-
ing economy, according to the IMF’s lat-
est World Economic Outlook. The West 
African nation’s GDP is expected to grow 
by 8.5% this year.

The Ivory Coast’s economy has ben-
efited from government policies and 
structural reforms, which have resulted 
in strong inclusive growth, according to 
the World Bank. Strong economic activ-
ity has been maintained through a strong 
aggregate demand and increases in in-
vestment, both public and private.

Following in second place is Tanza-
nia, with projected growth of just under 
7% this year. Senegal 
completes the top three, 
with 6.6%. Countries from 
across Africa feature in the 
top 10, emphasizing the 
economic gains being felt 
around the continent.

As this map from the IMF 
highlights, compared with 
much of the developed 
world, economic growth 
is relatively high in Africa. 
GDP in many African coun-
tries is projected to grow 
by over 2% this year.

However, ahead of the World Eco-
nomic Forum on Africa, it is important to 
recognize the challenges that many Afri-
can economies face – the commodities 
slump, currency devaluations and geo-
security risks all threaten growth.

The Forum will highlight the need for 
diversification in order to ensure inclusive 
economic growth. The Fourth Industrial 
Revolution has the potential to create 
new industries and help reduce inequal-
ity across the continent. By implementing 
reforms and establishing partnerships, 
African nations can take advantage of 
these rapid technological advances.

Africa Commission initiatives 
showing positive results

Germany’s Lanxess to buy U.S. 
chemical firm Chemtura for $2.7bn

Bank of America set to cut about two dozen 
Asia investment banking jobs: sources

IMF welcomes BOJ new policy 
framework, sees 2% inflation elusive

Which are Africa’s fastest 
growing economies?

A number of the initiatives recommended 
by the Africa Commission back in 2009 
have been instrumental in supporting 
growth and employment in Africa, accord-
ing to a new report from the Foreign Min-
istry.

The African Guarantee Fund has been 
particularly successful in guaranteeing 
commercial bankers’ loans to small and 
medium-sized businesses, while a fund 
has been successfully developed to sup-
port sustainable energy in the African De-
velopment Bank.

“In many ways, the Africa Commission 
was the initiator in some of the areas i 
think should have more focus in aid devel-
opment,” said the foreign minister, Kristian 
Jensen.

“The private sector should drive growth 
and employment, while development 
funds it should be used as a catalyst for 
that. The commission’s focus on youth 
was well spotted, and we will use the ex-
periences from its initiatives to focus more 
on the youth and their potential when we 
produce a new development strategy.”

The Chinese biggest 
investor in the 

Chinese nationals have become the largest foreign buyers of US & Western World’s 
top property buyers in Canada, Australia and other parts in the World, hiking real es-
tate prices in most destinations. Chinese insurance companies invested about $2.4 
billion in U.S. hotels in 2015. In February 2015 Anbang Insurance Group purchased 
the Waldorf Astoria New York for $1.95 billion, the largest amount paid for a single ho-
tel in U.S. history, held previously by Hilton for over a decade. Beijing-based Sunshine 
Insurance purchased the New York Baccarat hotel for $230 million that same month.

By Aya Khodair

China’s Anbang Insurance Group hikes real estate and acquisitions market

A sustainable hike in US real 
estate market is expected 
over the coming 5 years.

Bank of America 
(BAC.N) is set to cut 
about two dozen in-
vestment banking 
jobs in Asia, including 
some top dealmakers 
starting this week, 
according sources.

Some bankers han-
dling clients coverage 
and deals will be let 
go, with cuts expected 
in Hong Kong, Sin-
gapore and Japan, 
BofA’s big centers in 
Asia, the sources said, 
adding that the total 
number of jobs cuts 
hasn’t been finalised. 

A Hong Kong-based 
spokesman for Bank 
of America declined to 
comment. Sources de-
clined to be identified 
as the information is 
not public.

Bank of America’s 
job cut plans comes 
after Reuters reported 
on Friday that Gold-
man Sachs (GS.N) is 
planning to cut almost 
30 percent of its 300 in-
vestment banking jobs 
in Asia outside Japan 
in response to a slow-
down in activity in the 
region.

Lanxess AG (LXSG.DE) is to buy U.S. 
speciality chemical company Chemtura 
(CHMT.N) for 2.4 billion euros ($2.69 bil-
lion) including debt in the German com-
pany’s largest ever takeover, moving it 
further away from its main synthetic rubber 
business. Lanxess’s offer of $33.50 per 
share is a premium of about 19 percent to 
the Philadelphia-based company’s share-
price close on Friday. The world’s largest 
synthetic rubber maker will use existing 
funds and new debt to buy Chemtura, 
Lanxess said in a statement, describing 
the deal as its largest ever acquisition.

It is part of its push to diversify away 
from the synthetic rubber unit, which de-
pends heavily on the car industry and is 
under pressure from rivals. It agreed to sell 
a 50 percent stake in that business to Sau-
di Aramco for 1.2 billion euros last year.

Its new core business includes highly 
specialized substances such as ingredi-
ents for drugs and pesticides, leather-tan-
ning chemicals, construction pigments for 
concrete and roofing tiles, and water treat-
ment chemicals.

The Chemtura deal will help it boost its 
industrial lubricant additives and flame re-
tardant additives businesses.

It follows the 2010 takeover of Dutch 
company DSM for around 310 million eu-
ros and Brazilian rubber producer Petro-
flex in 2008 for 280 million euros.

The shares rose 8 percent to their high-
est in more than a year on Monday, and 
were the best performers on the European 
STOXX 600 index .

UBS analyst Patrick Rafaisz said the 
price represented a multiple of 10 over 
earnings before interest, taxes, deprecia-
tion and amortization (EBITDA) and just 
seven times when including targeted syn-
ergies.

“The price paid for expanding is reason-
able, in our view, and a refreshing discount 
to the early- to mid teens multiples that 
have become more typical in M&A during 
the last few quarters,” Rafaisz said.

The boards of both companies have 
unanimously approved the deal, which 
is expected to close around mid-2017, 
Chemtura said in a separate statement.

The International Monetary Fund said 
on Monday that a new monetary policy 
framework adopted by the Bank of Japan 
marked “progress”, but stuck to its view 
that the central bank won’t be able to hit 
its ambitious 2 percent inflation goal any-
time soon.

IMF Japan mission chief Luc Everaert 
made the remarks after the BOJ last week 
switched to targeting short- and long-term 
interest rates, and dropped its previous 
target of increasing base money at an an-
nual pace of 80 trillion yen ($792 billion).

“We think that what happened on Sept. 
21 is a good thing and welcomed that very 
much,” Everaert told a seminar in Tokyo, 
referring to the BOJ’s decision, which he 
said has removed a strict time horizon of 
achieving the inflation target.

“This new framework is a progress but 
that does not mean that the inflation target 
is going to be achieved much sooner than 
it otherwise would have,” he added.

With Japan struggling to break free 
of a long, debilitating phase of deflation 
despite the ultra-easy monetary policy 

adopted in April 2013, many economists 
have said that 2 percent inflation was an 
overly ambitious goal.

A senior BOJ official said the central 
bank’s new monetary policy framework 
should not be taken as a message that 
the BOJ feels it is done with easing, as it 
is aimed at strengthening the BOJ’s com-
mitment to meeting its 2 percent inflation 
target.

“Our policy framework is more sustain-
able, but it doesn’t mean it will take longer 
to achieve 2 percent inflation,” Tomoyuki 
Shimoda, deputy director-general at the 
BOJ’s Monetary Affairs Department, told 
the seminar.

“There is no change to our strong com-
mitment to achieve 2 percent inflation at 
the earliest possible time,” he added, ech-
oing Governor Haruhiko Kuroda’s resolve 
to hit the price goal quickly.

Everaert urged the BOJ to continue to 
clarify its policy guidance and to strength-
en its communication while being careful 
to preserve stability in the Japanese gov-
ernment bond market.
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Energy
Tarek Al-Molla, Minis-
ter of Petroleum and 
Mineral Resources, 
asserted that Egypt 
is determined to ap-
ply economic reforms 
intended to guarantee  
successful investments 
in Egypt. The Egyptian 

petroleum sector has 
succeeded in attracting 
global companies in-
jecting multiple invest-
ments in Egypt. 

Al-Molla headed the 
General Assembly of 
EGAS, Egyptian Natu-
ral Gas Holding Co, 

meeting and said that 
preparations are set 
to hold a new global 
tender in the Mediter-
ranean. He added that 
gas discoveries will 
push Egypt forward to-
wards economic devel-
opment.

A new international tender 
for gas discoveries in Delta 
& the Mediterranean

I didn’t even imagine that 
Egypt would be so spec-
tacular, with such a breath-
taking allure.”

These were the words 
of Yesenia Navarro, Miss 
Mexico 2016, during her 
visit to Cairo this month 
at the invitation of Egypt’s 
Ministry of Tourism. The 
beauty queen was invited 
to sample the touristic de-
lights of Egypt as part of 
project to boost the tour-
ism sector.

Throughout Navarro’s 
visit, the smile never left 
her face, suggesting op-
timism on all topics. The 
smile persisted even when 

she talked about terrorism, 
assuring her interviewer 
that terrorism in the region 
will ultimatly come to an 
end.

Navarro, who is a pro-
fessional actress, earned 
the Miss Mexico title ear-
lier this year. Based on 
her facial features, she 
could easily pass for an 
Egyptian, with the same 
champagne skin that is 
common in Egypt. She 
said that some Egyptian 
women possess great 
beauty, although they 
maybe need to watch 
their weight a little bit, 
she added.

Could internal tourism give a temporary boost?

Al-Molla heads AMOC 
general assembly

Developing Upper Egypt 
is a strategic goal

Egypt increases natural gas production 
by 330Mmcf/d with 4 new wells

The Egyptian Natural Gas Holding Co 
(EGAS) has boosted its natural gas 
production by 330 million cubic feet per 
day via the linking of 4 new wells to the 
national grids.

These four wells are situated in the 
Mediterranean, Nile Delta and Western 
Desert Concessions owned by Eni, BP 
and Shell.

This new development comes after 
Minister of Petroleum, Tarek El Molla, 
in late August declared that the coun-
try is focusing on boosting its reserves 
and production in the oil and gas sec-
tor.He said the government is work-
ing on several aspects in addressing 
these issues, including extensive oil 
and gas exploration projects for both 
the onshore and offshore fields through 
international tenders and the Ministry 

intends to diversify supply to the local 
market by accelerating developments 
in the production of current finds and 
linking them to the domestic distribution 
centers, Egypt Oil and Gas reports.

According to a report issued from 
EGAS to El Molla, it successfully add-
ed Petrobel’s Nedoco North-West6, 
which has a gas production capacity of 
140Mmcf/d and the Nedoco West2, with 
gas production capacity of 100Mmcf/d, 
to the national grid thereby increasing 
Eni’s Nooros field overall gas produc-
tion to 670Mmcf/d.

EGAS also added Pharaonic Pe-
troleum’s Taurt-8, with gas production 
capacity of 70Mmcf/d, as well as the 
Badr el Din Petroleum (BAPETCO)’s 
STRA3-3 well, with gas production ca-
pacity of 20Mmcf/d.

Eng. Tarek Al-Molla, Minister of Petro-
leum and Mineral Resources, headed Al-
exandria Mineral Oils Company (AMOC) 
general assembly’s meeting to review its 
outcomes of fiscal year 2015/2016, in the 
presence of Eng. Mohamad Tahir, First 
Deputy Minister of Petroleum, and Eng. 
Tarek Al-Hadidi, head of Egyptian General 
Petroleum Corporation EGPC. 

Al-Molla asserted that the petroleum 
sector is implanting many projects to con-
tinuously develop refineries and modern 
production units in order to take advan-
tage of available resources and provide 
the local markets with its basic needs of 
benzene, solar, liquefied petroleum gas 
and asphalt.

The recent offering of petroleum com-
panies in the stock exchange has positive 
outcomes due to the high performance of 
the sector and its promising investment 
opportunities. These factors have contrib-
uted to offering petroleum companies in 
the Egyptian Exchange successfully and 
attracting investors to the Egyptian Ex-
change. Furthermore, this successful of-
fering increases capitals and finances new 
petroleum projects.      

During the meeting, Omar Mostafa, 
Chairman of AMOC, presented the most 
significant results of the fisical year. The 

company has provided the local market 
with some of its oil products needs as it 
produced 564k tons of solar, liquefied pe-
troleum gas and naphtha, 117k tons of oil 
and wax, 910k tons of mazut worth $485m. 
In addition, AMOC imported 62k tons of 
Paraffin wax worth $52m; the company’s 
net profit, after income tax deduction, is 
valued at EGP 435m with 28 per cent in-
crease over the last year.

AMOC is conducting studies concerning 
future expansions such as the oil complex 
project worth between $700-$800m to pro-
duce heavy oils, microcrystalline wax and 
asphalt in order to maximize added value.     

These positive outcomes reflected in 
the company’s share price in the stock 
exchange as the share hiked from EGP 
24 to EGP 30 in 30/6/2016 with 25 per 
cent increase. Furthermore, the shares 
have proved high performance as they in-
creased to EGP 38 per share in the middle 
of September with 58 per cent increase. 
Therefore, the company’s market value 
has increased from EGP 2,06bn to EGP 
3,27bn which increased its trade and at-
tracted investors to buy its shares. 

Mostafa said that the general assembly 
has agreed to hand credit coupons worth 
EGP 5,5 to shareholders, provided that it 
should be used on 19/10/2016.  

Furthermore, the ministry 
aims at attracting foreign 
investments which springs 
from the petroleum sec-
tor's commitment and trans-
parency with international 
companies in a way that 
reflects Egypt's good posi-
tive image. In addition, new 
production units will be es-
tablished in ASORC - Assiut 
Oil Refining Company in or-
der to meet the oil products' 
needs of South Egypt. 

Al-Molla stressed on the 
significance of the memo-
randum of understanding, 
signed among South Cai-
ro Electricity Distribution 
Company, New & Renew-
able Energy Authority and 
Egyptian Electricity Hold-
ing Company. The memo-
randum of understanding 
should come to effect to 
take advantage of the geo-
thermal energy and use oil 
shale to generate electric-
ity.

The ministry is exerting 
its efforts to deliver gas ser-
vices to housing units in Up-
per Egypt governorates as 
a part of the national project 
of delivering gas services 
to achieve social equality 
among Egyptians. Further-
more, the ministry is work-
ing hard to replace liquified 
petroleum gas with natural 
gas which can save a large 
amount of the first.  Natural 
gas services were delivered 
to 7,6 million housing units 
in 26 governorates, accord-
ing to the minister of petro-
leum. 

These statements were 
made during the general as-
sembly meeting of Ganoub 
El Wadi Petroleum Hold-
ing Company. The meeting 

was headed by the minister 
of petroleum to approve 
the company's 2015/2016 
outcomes, in the presence 
of first deputy ministers, 
chairmen of Egyptian Gen-
eral Petroleum Corporation 
(EGPC ) and Egyptian Pet-
rochemicals Holding Com-
pany (ECHEM), and deputy 
of Accountability State Au-
thority. 

Sherif Susa, Chairman 
of Ganoub El Wadi Petro-
leum Holding Company, 
presented the most signifi-
cant outcomes of the com-
pany, pointing out that the 
company has made agree-
ments with American, Ca-
nadian, Malaysian, British 
and Egyptian companies to 
explore 5 areas for oil and 
gas with investments worth 
$100m. Moreover, the com-
pany has held a public auc-
tion for oil exploration in 10 
areas in South of Suez Gulf 
and Western Sahara. Cur-
rently, offers are being re-
ceived by the company until 
November.  

Susa asserted that oil ex-
ploration efforts have been 
fruitful as RAKGAS LLC, 
Emirati Ras al Khaimah Gas 
Commission, is evaluating 
Rak-1 X well which is locat-
ed in Al-Gazaliat, Western 
Sahara. The well is expect-
ed to contain hydrocarbon. 
In addition, Petro Gulf Misr 
drilled GC9-A well with an 
expected production ca-
pacity of 1182 barrels daily 
and the reserves were esti-
mated at 2,2 million barrels. 
Susa pointed out that the 
total production capacity of 
the subsidiaries of Ganoub 
El Wadi Petroleum Holding 
Company is 27 thousand 

barrels daily. 
Susa said that the com-

pany has finished the pro-
cedures of presenting the 
integrated oil exploration 
project that covers open 
areas in South Valley. The 
project will be presented in 
the beginning of the current 
financial year to collect up-
to-date data on the most 
promising areas for explo-
ration that could be offered 
in auctions later on. Proce-
dures are taken to sign a 
contract with the Nuclear 
Materials Authority to con-
duct gravity and magnetic 
surveys on South Valley 
fields. 

According to Susa, As-
siut Oil Refining Company 
(ASORC) has met 70 per 
cent of Upper Egypt needs 
of oil products, including 
Aswan, Assiut and New Val-
ley. Furthermore, 5 new gas 
stations, owned by Petro-
neel - El Nile Petroleum 
Marketing Co, have started 
operating. With these new 
gas stations, Upper Egypt 
governorates now have 58 
gas stations and 23 stations 
are under construction. This 
strategy aims to increase 
the efficiency of Upper 
Egypt services. 

As for natural gas delivery 
to housing units in Upper 
Egypt governorates, Susa 
said that gas services have 
been delivered to more than 
128 thousand housing units 
this year which make the to-
tal number of housing units 
that have natural gas facili-
ties, 673 housing units. Fi-
nally, the company intends 
to focus on delivering gas 
services to remote areas in 
Upper Egypt.

Ministry of Petroleum: 
Petrochemicals attracts investors

Eng. Tarek Al-Molla, Minister of Petrole-
um and Mineral Resources, said that the 
petrochemical industry tops the Egyptian 
strategic sectors and is a cornerstone of 
development that contribute to maximiz-
ing petroleum resources added value. 

In a statement for the minister, he talked 
about the petrochemical industry's po-
tentials in Egypt, stressing on the signifi-
cance of the expansions of MOPCO, Misr 
Fertilizers Production Company, ethyl-
ene and polyethylene production that 
has investments worth $4bn. These pro-
jects were recently opened by President 
Al-Sisi; they showed the importance of 
petrochemical industry in attracting in-
vestments. Furthermore, these projects 
set Egypt's priorities straight as Egypt 
first priority should be expanding petro-
chemical projects and increase local pro-
duction. Such a trend towards increasing 
petrochemical projects contributes to 
hiking the added value of petroleum re-
sources. 

ng. Tarek Al-Molla, Minister of Petroleum and Mineral Re-
sources, asserted that developing Upper Egypt governo-
rates is a strategic goal adopted by the ministry. The min-

istry will boost Upper Egypt gas services by establishing new 
petroleum projects, attracting new investments in order to ex-
plore oil and gas in South Valley and expanding seismic reflec-
tions through the project of geological data collection in open 
areas such as the red sea, a promising spot for exploration. 

E

Following the Russian metro 
jet accident, several coun-
tries banned its regular 
flights to Egypt. Leading to a 
further decline in number of 
tourists visiting Egypt. There 
is no doubt that the tourism 
sector in Egypt has recently 
witnessed a boom of inter-
nal tourism, yet experts state 
that foreign currency earn-
ings from tourism remain the 
dominant factor in restor-
ing the balance for tourism 
development and economic 
prosperity. 

Internal tourism has wit-
nessed a boost, as many 
hotels announced attractive 
packages and offers, specifi-
cally in the red sea; further-
more Egyptians are becoming 
more aware of the beautiful 
destinations in their coun-
tries that are really worth to 
be seen as well as the lavish 
5 star hotels that are unique 

in their quality that has led to 
a sustainable growth in inter-
nal tourism. Internal tourism, 
is mainly seasonal, it reaches 
its highest peak in feasts and 
national holidays. Accord-
ing to tourism experts, sev-
eral hotels in the Red Sea and 
Alexandria witnessed high 
occupancy rates during “Al 
Adha feast” to the extent that 
several hotels in Cairo, As-
wan, Hurghada and Sharm El-
Sheikh were fully occupied.

Ihab Sebei, Director of Rev-
enues Management, in Sher-
aton Montazah, states that 
occupancy rates in Al-Adha 
feast witnessed a signifi-
cant boost; occupancy rate 
was 92%; hotel guests were 
mainly Egyptians, however, 
there were also guests from 
Belgium, England and Saudi 
Arabia. Manal Ishak, Public 
Relations Manager, Sheraton 
Miramar El Gouna, informed 

MEO that occupancy rate of 
the hotel was 100% during 
Adha vacation; guests were 
mainly Egyptians, there was 
a small number of tourists. 
Ishak, indicated that the tour-
ism sector cannot really de-
pend only on internal tourism 
revenues, as it is very sea-
sonal. She also added that 
the Egyptian economy is in 
need for foreign currency. 

In Cairo the Intercontinen-
tal Hotel, which is a landmark 
in Tahrir square reflected 
full occupancy over Al-Adha 
break, mainly Egyptians and 
Arab tourists. As for the red 
sea Nannys Hwaidak, owner 
and Hotel Manager of Jas-
mine Palace in Hurghada, 
stated that hotel occupancy 
rates ranged from 95% to 
98%, during Adha feast; as 
for the average occupancy 
rates in hurghada, it ranged 
from 25% to 40%. Although El-

Gouna resort reflected a much 
higher occupancy. Huwaidak 
stated that hotel guests were 
mainly, Egyptians; however 
there were other nationalities 
mainly Germans, British and 
Ukraine. Nannys added, that 
the tourism sector in Egypt, 
cannot depend, solely on in-
ternal tourism; as it is very 
seasonal; Easter, feasts, and 
national holidays are mainly 
the seasons that witness a 
boost in the number of Egyp-
tian guests; “Egyptians mainly 
travel to the Red Sea in July, 
August and September. Start-
ing October, tourists start to fly 
to the Red sea”, said Nannys. 
She also added that German 
tourists represent a consider-
able bulk of tourists visiting 
Egypt; they represent 60% of 
tourists flying to Hurghada 
and Sharm El Sheik. 

It is to be noted that Ger-
man flights are excepted to 

be back soon to the Red Sea; 
there is a high possibility it 
will be resumed starting the 
winter season, which begins 
in October, a source in Luf-
thansa previously informed 
MEO.  Which comes along 
with an announcement that 
the Russian flights will re-
sume as well in October.

In a nutshell internal tour-
ism can sustain and tempo-
rally boost the Egyptian tour-
ism sector specially with the 
new class of Egyptian tour-
ists who are increasingly en-
joying the lavish life and of-
fers presented buy hotels yet 
the dilemma remains within 
the foreign currencies a mat-
ter that will probably lead to a 
60 per cent increase in tour-
ism once the Russian and 
German flights are back on 
track.

By Amira Elhamy

Prepared by: 
Rania Imam - Eiman Rashed

Hola, Miss Mexico! Beauty 
queen Yesenia Navarro 
says Egypt is ‘breathtaking’

Egypt’s petroleum sector:

Tarek Al-Molla

Yesenia Navarro
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The Middle East Observer does 
not have any responsibility for any 
mistakes, errors or changes in the 

tenders’ information.  
Such errors are the reponsibility 

of the companies that 
publish these tenders.

Client : Agricultural Cooperative 
Society
Address : 
Nakraha - Damanhour
Demira - Damanhour
Tender : The construction of 
warehouses related to the soci-
ety
Tender documents : EGP 500
Opening envelopes : 4-10-2016

Client : Ministry of Water Re-
sources & Irrigation
* Egyptian Organisation for 
Drainage Projects
Address : Gamal Abdel Nasser 
Street, Shebin El Koum
Tender : 1) Tender No. 1 for ren-
ovation of drainage networks of 
serohit area (1850 Acres)
* A bid bond of EGP 55,000 
should be submitted.
Opening envelopes : 3-10-2016 
at 12:00 noon.
2) Tender No. 2 for renovation of 
drainage networks of Kalta area 
(2550 Acres)
* A bid bond of EGP 85,000 
should be submitted.
Opening envelopes : 4-10-2016 
at 12:00 noon.
3) Tender No. 3 for the renova-
tion of drainage networks of Fi-
sha & Batha areas (100 Acres)
* A bid bond of EGP 32,000 
should be submitted.
Opening envelopes : 5-10-2016 
at 12:00 noon.
Tender documents : EGP 1,000

Warehouses 
Construction

Drainage Networks

Client : Abu Zaabal Company for 
specialized chemicals.
Address : Abu Zaabal, Kally-
oubia Tel. : 02/26265042
Tender : 1) Tender No. 12/M for 
the supply of laboratory appara-
tuses
* A bid bond of EGP 35,000 
should be submitted.
Opening envelopes : 3-10-2016 
at 12:00 noon.
2) Tender No. 13/M for the supply 
of (20) acid pumps.
* A bid bond of EGP 40,000 
should be submitted.
Opening envelopes : 4-10-2016 
at 12:00 noon.
3) Tender No. 14/M for the sup-
ply of high voltage cable & X-ray 
tube.
* A bid bond of EGP 9,000 
should be submitted.
Opening envelopes : 3-10-2016 
at 12:00 noon.
Tender documents : EGP 165

Laboratory Appara-
tuses / Acid Pumps / 
High Voltage Cable

Client : Cooperation society for 
building and housing 
Assiut Governorate
Address : Assiut
Tender : The construction project 
for a housing complex consisting of 
(8) house buildings construction.
Tender documents : EGP 5,000
* A bid bond of EGP 800,000 
should be submitted to be raised to 
5% as a final bid bond.
Opening envelopes : 10-10-2016 
at 12:00 noon.

(8) House Buildings 
Construction Project

Client : Ministry of Transport
National Organization for Egypt’s 
Railways
Address : Railways Complex Build-
ing, Shoubra Tunnel - Cairo.
Tender : The works of power less-
ness, painting and lightening works 
of Al Marazik Bridge on Nile line (A 
Marazik - iron & steel) line.
Tender documents : EGP 4,000
* A bid bond of EGP 100,000 
should be submitted.
Opening envelopes : 4-10-2016.

Client : Ministry of Electricity and 
Renewable Energy
Holding Company for Electricity of 
Egypt
Address : Nasr City, Cairo.
Tender : 1) General tender No. 
9/2016/2017 for the supply of kid-
neys requirements for the hospital 
of electricity.
Tender documents : EGP 1,000
* A bid bond of EGP 42,000 should 
be submitted.
Opening envelopes : 10-10-2016 
at 12:00 noon.
2) General tender No. 10/2016/2017 
for the supply and erection of (8) 
electric elevators at the hospital.
Tender document : EGP 1,500
* A bid bond of EGP 80,000 
should be submitted
Opening envelopes : 19-10-2016 
at 12:00 noon.

Kidneys Requirements 
/ Electric Elevators

Client : Red Sea Governorate, 
Hurghada Local Unit
Address : Hurghada
Tender : General tender No. 
2/2016/2017 for the execution of 
cleaning works for Hurghada City 
for the period of 7 years.
Tender documents :  - Available at 
EGP 5,000
* A bid bond of EGP 500,000 
should be submitted with the tech-
nical envelope to be raised to 5% 
on winning bid.
- A discussion session will be held 
on 11/10/2016
Opening envelopes : 26-10-2016 
at 12:00 noon.

Cleaning Works

Supply & Printing of 
Scientific Books

Client : UNHCR
United Nations High Commissioner 
for Refugees
Address : Al Yamny Building Street 
beside the Church of All Saints be-
hind Marriott Hotel - Zamalek.
Tender : The supply and printing of 
scientific books.
Tender documents : Available at 
UNHCR (Free)
- Offers to be sent to UNHCR’s 
website http://supply.unhcregypt.
org.
Deadline : 15-10-2016

Client : Cairo Governorate.
Address : Central Department of 
Financial Affairs and Revenues, 
7, Elgomhoria Square, Abdin, Cairo.
Tender : First direct awards grant 
contracts to develope Ezbet El Nasr 
and Ain Shams areas. financed by 
European Union, German Govern-
ment and Egyptian Government. 
The tenders are:
1) A public tender No. PDP/DAO1/
FAO1 - Cairo / Works / D1 - ASH1.. 
for works of renovation and pu-
chase of educational equipment for 
6 schools in “Ain Shams district”.
- Tender documents : EGP 1000
- A bid bond of EGP 50,000 should 
be submitted.
- A discussion session will be held 
on 13-10-2016
Opening envelopes : 13-11-2016 at 
12:00 noon.
2) A public tender No. PDP/OAO1/
FAO1 - Cairo / Works / DI - ASH3.. 
for “Works of replacement and 
renovation of water network in Ain 
Shams district.
- Tender documents : EGP 1,000
- A bid bond of EGP 150,000 
should be submitted.
- A discussion session will be held 
on 20-11-2016
- Opening envelopes : 
20-11-2016
3) A public Tender No. PDP/DAO1/
FAO1 - Cairo / Works / DI - EZN3 
for “Works of paving and lightening 
the streets of Ezbet El Nasr in El-
Basateen District.
- Tender documents : EGP 1,000
- A bid bond of EGP 120,000 
should be submitted.
- A discussion session will be held 
on 30-10-2016
- Opening envelopes : 27-11-2016 
at 12:00 noon.
4) A public Tender No. PDP/DAO1/
FAO1 - Cairo / Works / DI - EZN4 
for “Works of park establishment in 
Ezbet El Nasr at Basateen District.
- Tender documents : EGP 1,000
- A bid bond of EGP 15,000 should 
be submitted.
- A discussion session will be held 
on 30-10-2016
- Opening envelopes : 30-11-2016 
at 12:00 noon.

First Direct Awards 
Grant Contracts to 

Develop Ezbet El Nasr 
and Ain Shams Areas Client : Generall Syndicate of 

Engineers at Cairo.
Address : 30, Ramses Street, 
Cairo.
Tender : Tender No. 2/2016 for 
the construction works of steel 
structure and building works for 
(43) housing buildings at inves-
tors area at New Cairo.
Tender documents : EGP 2,000
Tenders to be submitted in two 
envelopes (technical & financial)
A bid bond of EGP 250,000 
should be submitted.
Opening envelopes : 
2-10-2016 at 12:00 noon.

Steel Structures 
& Building 

Works

(6) Trains

Client : Egyptian Company for Air-
ports.
Address : Cairo - Airport Road, 
Cairo.
Tender : Tender No. 9/1016/2017 
for the execution of high efficiency 
works of corridors’ sides between 
the waiting area and passengers’s 
building (2) at Hurghada Interna-
tional Airport.
Tender documents : EGP 1,000
- Tenders to be submitted in two en-
velopes (technical & financial).
* A bid bond of EGP 7,000 should 
be submitted.
Opening envelopes : 11-10-2016.

High Efficiency of 
Corridors Sides

Client : Souhag Governorate, Youth 
Directorate for Sports
Address : Souhag
Tender : The operation and mainte-
nance of the swimming pool.
Tender documents : EGP 100
* A bid bond of EGP 2,900 should 
be submitted.
- A discussion session to be held on 
4/10/2016.
Opening envelopes : 5-10-2016 at 
12:00 noon.

Swimming Pool 
Operation & 
Maintenance

Client : Ministry of Electricity & Re-
newable Energy
- Egyptian Electricity Transmission 
Company (EETC)
Address : Abbassia, Nasr City, 
Cairo.
Fax & Tel. 02-22616537
Tender : Adjudication No. 
15/2016/2017 for the design manu-
facturing, supply, transport, civil 
works, project management, erec-
tion, testing, setting to work and 
commissioning and on turnkey job 
basis for the Tami Alamdid substa-
tion 3x40 MNA - 66/11KV.
Tender documents : US$ 4000 
from National Bank of Egypt 
Nasr City branch. Account No. 
11001007177
- Tender to be submitted in two en-
velopes (technical & financial)
* A bid bond of US$130,000.
Opening envelopes : 20-10-2016 
at 12:00 noon.

Client : Ministry of Transport
National Authority for Tunnels 
(NAT)
Address : Ramses Complex - 
Ramses Square, Cairo.
Tender : International Tender for 
execution of “G3” works (power 
supply, catenary & electromechani-
cal works) for the construction of 
Kozzika storing yard & light repair 
workshop for the Greater Cairo 
Metro - Line 1.
Opening envelopes : 18-10-2016.

Kozzika Storing 
Yard Construction

Client : Kafr El Sheikh Governorate
Address : Local Unit of Sidi Salem 
City, Kafr El-Sheikh
Tender : 1) Construction project for 
the execution works of (3) towers 
complex.
- Tender documents : EGP 1,000
- A bid bond of EGP 500,000 
should be submitted
Opening envelopes : 9-10-2016 at 
12:00 noon.
2) Construction of agricultural co-
operative society at Shalma area 
(consisting of land layer & two high 
layers).
- Tender documents : EGP 200
- A bid bond of EGP 13,500 should 
be submitted.
Opening envelopes : 10-10-2016 
at 12:00 noon.

Construction of 
Towers Complex

Lightening Works

Tami Elamdid 
Substation (66/11KV. 

3 x 40 MVA)

Cleaning Works / 
Security Works / 

Meat & Chickens / 
Milk Products / 

Vegetables & Fruits

Client : Mansoura University, Eyes 
Medical Center.
Address : Mansoura
Tender : 1) The supply of security 
works
Tender documents : EGP 100
* A bid bond of EGP 10,000 should 
be submitted.
Opening envelopes : 22-10-2016 
at 12:00 noon.
2) The supply of cleaning works.
Tender documents : EGP 100
A bid bond of EGP 9,000 to be 
submitted.
Opening Envelopes : 23-10-2016 
at 12:00 noon.
3) The supply of grocery products
Tender documents : EGP 100
A bid bond of EGP 3000 to be 
submitted.
Opening envelopes : 24-10-2016 
at 12:00 noon.
4) The supply of meat & chickens
Tender documents : EGP 100
A bid bond of EGP 4000 should 
be submitted.
Opening envelopes : 25-10-2016 
at 12:00 noon.
5) The supply of milk products
Tender documents : EGP 100
* A bid bond of EGP 2,500 should 
be submitted.
Opening envelopes : 26-10-2016 
at 12:00 noon.
6) The supply of vegetables & fruits
Tender documents : EGP 100
A bid bond of EGP 1,500 to be 
submitted.
Opening Envelopes : 27-10-2016
7) The supply of food (from prod-
ucts)
Tender documents : EGP 100
A bid bond of EGP 1,000 to be 
submitted.
Opening envelopes : 29-10-2016 
at 12:00 noon.

Client : Egyptian Company for Tel-
ecommunications
Address : 24, Sharabia Street, 
Ghamra, Cairo.
Tender : Tender No. 431/2016/12 
for the supply and erection, main-
tenance and rehabilitation of low 
voltage panels (different capacities) 
for two years contract. The project 
could be divided to items and ar-
eas.
Tender documents : EGP 9,500
* A bid bond of EGP 150,000 
should be submitted.
- Technical envelope should include 
prequalification of the company 
similar works.
Opening envelopes : 10-10-2016 
at 11:00 am.

Client : Suez Canal Authority
Suez Marine Company
Address : 5, Shohadaa Alyamn 
St. Port Tawfik - Suez.
Tender : General tender No. 
1/2016/2017 for the rehabilitation 
works of pumps of capacity 55,000 
tons owned by the company.
Tender documents : EGP 200
- Tenders to be submitted in two 
envelopes (technical & financial)
- Tenders to be submitted accom-
panied by 2% of technical offer’s 
value.
Opening envelopes : 3-10-2016 
at 12:00 noon.

Rehabilitation 
of Pumps

Techno-Economic 
Feasibility Study 

for the Comprehen-
sive Utilization of 

Bitten Solution
Client : El Nasr Salines Company 
(NSC)
Address : Head Office : 2, El Hor-
reya Avenue, Alexandria,
Cairo Office : 1, 26 July Street, 9th 
Floor, Cairo.
Tender : Performing techno-eco-
nomic feasibility study for the com-
prehensive utilization of bitten solu-
tion produced from NSC saline in 
Sebika, Al-Arish, North Sinai Gov-
ernorate.
Tender documents : EGP 200
Opening envelopes : 30-11-2016.

Client : General Authority for In-
vestment and Free Areas.
Address : Nasr City, Cairo
Tender : General tender for the 
construction works of the tempo-
rary eastern wall for hte free area 
at Alexandria.
Tender documents : EGP 500
- Tenders to be submitted in two en-
velopes (technical & financial)
- A primary bid bond of EGP 15,000 
should be submitted to be raised to 
5% of offer’s value on winning the 
bid.
Opening envelopes : 9-10-2016 at 
12:00 noon.

Wall Construction

Client : Ministry of Agriculture & 
Land Reclamation.
On - Farm Irrigation Development 
in the Old Lands (OFIDO)
Address : Wizaret dEl Ziraa Street, 
Dokki, Giza.
Telefax : (202) 33372859
Tender : International Tencer No. 
(18) for the following operations 
funded from the proceeds of the 
loan No. (801-B-EG) of the Interna-
tional Fund for Agriculture Develop-
ment (IFAD),
1) The supply of (6) heavy duty 
pick-up (2x4) double cabin.
- A bid bond of EGP 31,500 should 
be submitted.
2) The supply of (2) micro bus (high 
roof)
- A bid bond of EGP 12,000 should 
be submitted.
Tender documents : EGP 5,000
Opening envelopes : 23-10-2016 
at 12:00 noon.

Client : Altaawn Petroleum Com-
pany
Address : Mostorod.
Tender : Tender No. 9 for the 
supply of 100 tons detergent for 
washing machines Royal Magic.
- A bid bond of EGP 8,500 should 
be submitted.
Tender documents : EGP 330
Opening envelopes :
 3-10-2016.

100 tons 
Detergent for 

Washing 
Machines

Client : General Organization for 
Hospitals and Educational Insti-
tutions.
Address : Damanhour.
Tender : 1) The supply of ready 
made food meals
Tender documents : EGP 400
A primary bid bond of EGP 
80,000 should be submitted.
Opening envelopes : 
4-10-2016 at 12:00 noon.
2) The supply of cables for medi-
cal apparatuses.
* Tender documents : EGP 250
A primary bid bond of EGP 
25,000 should be submitted
Opening envelopes : 
5-10-2016 at 12:00 noon.

Ready Made Foods 
Meals / Cables

Client :  Egyptian Company for 
Airports
Address : Airport Road - Cairo.
Tender : 1) Tender No. 
7/2016/2017 for the supply, pro-
gramming and operation of (25) 
portable wireless sets for Sharm 
El Sheikh, Aswan & Luxor Air-
ports.
Tender documents : EGP 200
A bid bond of EGP 3,000 
should be submitted.
Opening envelopes : 25-10-
2016 at 12:00 noon.
2) Tender No. 8/2016/2017 for 
the supply and erection of (2) 
pumps for fire engines (Europe-
an / American / Japanese) made 
and setting the pumps room re-
lated to it at Eldakhla Airport.
* Tender documents : EGP 500
A bid bond of EGP 10,500 
should be submitted
Opening envelopes : 
5-10-2016 at 12:00 noon.

Portable 
Wireless Sets

(11) Housing 
Buildings 

Construction
Client : Land Projects Agency
Address :  4, Al-Mokhaim El-
Daem Street, 7 District, Nasr City.
Tel.: 02/24045684 - 02/24011881
Tender : The execution and con-
struction of (11) housing buildings 
at Al-Khamael City - 6th of Octo-
ber City, (Grade 2)
Tender documents : EGP 5,000
* A bid bond of EGP 550,000 
should be submitted.
To period of the execution is (30) 
months.
Opening envelopes : 3-10-2016 
at 12:00 noon.

(21) Housing 
Buildings 

Construction
Client : Land Projects Agency
Address :  4, Al-Mokhaim El-
Daem Street, 7 District, Nasr City.
Tel.: 02/24045684 - 02/24011881
Tender : The execution and con-
struction of (21) housing buildings 
at Al-Khamael City - 6th of Octo-
ber City, (Grade 1)
Tender documents : EGP 7,000
* A bid bond of EGP 850,000 
should be submitted.
To period of the execution is (30) 
months.
Opening envelopes : 
11-10-2016 at 12:00 noon.

Client : Ministry of Transport
Egyptian Company for Metro man-
agement and operation.
Address : Company’s Building, 
Hammamat Al-Kobba
Tender : The project of the medical 
care of the company’s employees.
Tender documents : EGP 3,000
* A bid bond of EGP 100,000 
should be submitted.
Opening envelopes : 16-10-2016 
at 12:00 noon.

Medical Care Project

Client : Egyptian Company for Tel-
ecommunications
Address : 24, Sharabia Street, 
Ghamra - Cairo.
Tender : Tender No. 431/2016/2017/ 
10 for the rehabilitation, supply, 
erection and maintenance of panels 
and cables, and lightening works for 
Egyptian Centrals according to an 
agreement contract for two years.
Tender documents : EGP 5,000
* A bid bond of EGP 75,000 should 
be submitted.
Opening envelopes : 9-10-2016.

Supply & Maintenance 
of Pannels & Cables

Client : Executive Agency for Com-
prehensive Development
Address : Luxor - Egypt
Fax : 0952324504
Tender : Tender No. 6/2016 for the 
production of (5) documentary films 
about the project’s activities.
Tender documents : EGP 100
* A bid bond of EGP 18,000 should 
be submitted to be raised to 5% on 
winning bid..
Opening envelopes : 9-10-2016.

(5) Documentary 
Films Production

Supply & Erection of 
Low Voltage Panels

Heavy Duty Pick-
up / Micro Bus

Client :  North Sinai 
Governorate
Rafah Local Unit
Address : Rafah City.
Tender : 1) Supply of electrical 
works for the villages (Al Barth 
- Salah El Din - Altayra - Goz 
Abu Raad - Naga Shimana)
Tender documents : EGP 600
A bid bond of EGP 70,000 
should be submitted.
Opening envelopes : 
2-10-2016 at 12:00 noon.
2) Supply of electrical works 
for the villages (Abu Shnar - 
Almallah - Alhosinat - Alwefak 
- Al Kharafin).
* Tender documents : EGP 
600
A bid bond of EGP 45,000 
should be submitted
Opening envelopes : 
4-10-2016 at 12:00 noon.
3) Supply of electrical works for 
(Rafah City)
* Tender documents : EGP 
400
A bid bond of EGP 50,000 
should be submitted
Opening envelopes : 
5-10-2016 at 12:00 noon.

Electrical Works

Client :  Souhag Health Affairs Di-
rectorate
Address : Souhag
Tender : 1) Supply of fresh and 
dryed foods and meat for the follow-
ing departments
1- Souhag adminstratoin.
2- Tahta administration
3- Dar Al Salam administration
4- Akhmim administration
5- Sakaltah administration
6- El Baliana administration
7- Guhnainah administration
8- Gerga administration
9- Al Maragha administration
10- Al Menshah administration
11- Tama administration
Tender documents : EGP 100
Opening envelopes : 3-10-2016 at 
12:00 noon.
2) Repairing works for dentists ma-
chines
Tender documents : EGP 150
Opening envelopes 17-10-2016 at 
12:00 noon

Fresh & Dryed Foods
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